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Disclaimer
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further verification and amendment without notice.

The information contained herein has not been approved by any listing authority or any investment regulator. The infotloeginat constitute
or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall theyartafiyhem form the basis
of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever. Hookangl
information is based on the estimates and opinions of the Company's at the time the statements are made. The Companyasslig&ison to
confirm or update forwaredooking statements should circumstances or management's estimates or opinions change.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf ofitloe &rwpof its
directors, officers, partners, employees, agents or advisers or any other person as to the accuracy or completenedswh#temor opinions
contained herein and no responsibility or liability is accepted by any of them for any such information or opinions grefarranomissions,
misstatements, negligence or otherwise for any other communication written or otherwise.

The information herein may not be reproduced:distributed or passed to any other person or published in whole or in padrgmpurpose. By
accepting receipt of this document, you agree to be bound by the limitations and restrictions set out above.

Neither these pages nor any copy of them may be taken or transmitted into or distributed in any jurisdiction where thetiistof such
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violation of national securities laws.
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Vietnam macroeconomic update

Investor confidence is improving with large manufacturers shifting from China to Vietnam while infrastructure :
construction are gaining momentum and boosting demand for property

Non-Performing Loamnatio: 3.25%
(2012: 17.0%)

Currency:Devalued by 5%, stable
relative to peers, cheaper assets for
foreign investors

Banks are consolidating25 mergers
have created 12 consolidated banks
with more to come

Borrowing rates have reduced from
15% (2012) to between 7% and 10%
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Key macroeconomic impacts on the property market

Inflation Y/Y for October of recent years Consumer confidence remains strong
ANZ consumer confidence index
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New regulatory impact on the property market

bS¢ | 2dzaAy3a [ 6 YR wSI f
projects, however legislation needed to define details.

Opportunities

AEstablished a transparent legal framework to help protect
home buyers and increase the confidence of foreign investors.

ARelaxing foreign ownership regulations and subsidized credit
are helping to boost demand for real estate.

AActivity is currently in the Condominium market which
provides higher margins to developers.
Challenges

ABoth developers and purchasers still face multiple challenges i
implementing the new regulations due to administrative
requirements and limited procedural guidelines.

ADecree guiding the Housing Law was issued in November 20154

and will come into effect od0 December 2015.

AThe guidelines are considered a positive signal from Vietnames

I dzi K2NRAGASE YR INB SELISOGSR
become more transparent and competitive within the region.

The Poiit Phase 2 launch eventbanang
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New regulatory impact on the property market

Approval to sell land plots places local and foreign investors on an equal footing in terms of land acquisition
and land prices.

Sale of Land Plots - -

A Foreign real estate developers can now sell land lots
with completed infrastructure (subject to approval).

A Foreign investors are now able to undertake
transactions involving land on an equal basis with
domestic investors.

A By enabling land allocation to foreign investors, a more®=
competitive business environment is expected which
will help to ensure more efficient land usage.

lft 2F +£b[ Qa 2y 3d2degidd NI
the revised licensing that will enable sale of land
lots.

The latest approval is f@ai Phuoc Zone i DongNaion
16 November 2015.

=> The approval is expected to make buyers more
confident in their purchases.

=> |t is expected to attract more purchasers and |mprove
the sale volume of D&huocY dzZOK t A1 S b ﬁ
residential projects which have obtained similar
approvals.
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Property market update- Condominium & landed property sector

Developers are actively pushing to sell units to buyers before year end resulting in a number of new
condominiums being launched in both Ho Chi Minh City and Hanoi.

Condominiums in Q3 2015

ACondominiums currently drive the market, the mi@high end
segment provides better margins for developers

A30% increase in foreign investor enquiries since July 2015

A10,114 units launched (up 200% YOY) in HCMC, while Hanoi
launched 9,160 units (up 112% YQOY)

AaSRAdzY GSNY O2yOSNya SEA&G NJ
absorb new supply. However, inventory reductions continue to
show positive momentum in the real estate market

Landed Property in Q3 2015 sb[ Q& 11 dNF O2yR2YAYAdzy LJNEZSé[] S 5ly

A Active progress was only observed in projects that
have been partially completed or near completion.

A Investors are increasingly sophisticated, demanding
quality builds, infrastructure, amenities and better
repayment plans
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VinaLand Limited (VNL) overview

Fund summary Portfolio summary
Current assets: 23

NAV: US$388.3m (30 September 2015
Divestments: 23 fullandresidential unit sales

. _ Fund level (ZDPs) : 7.6% N/

NAVper share: US$0.90 (30September 201p Debt: Project level (Bank) : 19.9% NA
Fund Cash balance: USD26.7ntincl. ZDP)

Share price: US$0.62 (23 November 2015)

Discount: -31.3% (23 November 2015)

Market cap: US$262.6m (23 November 2015)

Total sha.res 423,537,266 (23 November 2015)

outstanding:

+b[ Q& ! 1 dzNJ I LI NI YSyi ¢26SN) | R2l OSy
which opened in July 2015.
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Portfolio breakdown

Portfolio breakdown

9.2%Hanoi region e Siecier NAV%
Hospitality 2.3%
Township 20.6%
Mixed use 34.8%
Residential 42.3%

Development status

Land banking 7.4%

23.9%Centralregion Planning stage 62.2%
Development stage 29.0%
Operating assets 1.4%
Valuation

0 .
66.9%HCMCegion e Assets not yet revalued 4.4%
Ho Chi Minh

Assets revalued 95.6%

Note: NAV at 30 September 2015
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Top ten investments

2. Economic interest of VNL and VOF in Century 21.

No. Investment Locaion ~ Sector ~ VNL% VOF % Sit(i‘;;ea Porgj’goD)'\lAV NAV %
1  Century2l South Residential 75.096  25.0% 30.1 69.9 17.3%
2 B:C:B%;rr?gn?nd Beach Integralt  contral  Residential  75.0% ~ 25.0%  248.3 54.2 13.4%
3 Dai Phuoc Lotus South Township 54.0% 18.0% 198.5 34.3 8.5%
4 VinaSquare South Mixed Use  46.5% 15.5% 3.1 33.7 8.3%
5 Pavilion Square South Mixed Use  90.0% 0.0% 1.4 31.8 7.9%
6 Times Square Hanoi North Mixed Use  65.0% 0.0% 4.0 27.0 6.7%
7 Aqua City South Township 40.0% 0.0% 250.2 23.2 5.7%
8 Trinity Park South Residential  75.0% 25.0% 33.7 20.3 5.0%
9 Green Park Estate South Mixed Use  62.9% 33.9% 15.7 17.9 4.4%
10  Capital Square (P1+P2+P3) Central Mixed Use  61.7% 20.6% 6.6 16.3 4.0%

Total of Top 10 Investments (USD million) 328.7 81.1%
Remaining Investments (USD million) 76.5 18.9%
Total Portfolio (USD million) 405.2 100.0%
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Performance since 2012 EGM

Aeb[ Qa aKIF NBE LINABR&NtsArgnOaNI®$ing FiBe opdarentsiindNovember 2012 (EGM)
ANAV per share i90 centscompared with US$1.11 in November 2012
ATrading discount to NAV is currentB1.3%compared to 63.3% in November 2012

Share price and NAV per share and average trading volume
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Performance since 2012 EGMhare buybacks

A VNL has spent)SD33nto buy back 59.9m shares since the 2012 EGM at an average prisg.bfcents

A Since inception, VNL has spent USD41.8m repurchasing 76.4m shares (15.29% of shares issued) which
been cancelled.

Million shares
uUsD
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mmm Share buyback volum¢ e===Share price
Figures are as at 23 November 20
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Keyproject licensing achievaents

VNL'skey licensing achievementsn current asset

From Nov 2012 to 2014 Nov 2015

Phu Hoi:
IL/IMP/LUR$
\p v Danang
Danang Golf Marl_na:
220Ha: v Romana R?\)I/IIDSed
LURs Century 21 Phan
\ MP \/Z Thiet:
v Long An Nam Phat: More LURs
Dai Phuoc IP:MP v MP/LUR v v
Lotus : My Gia: My Gia:
IL/MP/LURS LURSs v More The Garland:
Times Square: V LURS 48/53 LURCs
v v LUR has been
. - Pham Hung: issued into
Saigon : \Z P N
gapltal oN Desgign Revised IL _ iKS . dz& §IND
quare DI Conter- v and MP Capital Square names
Phase 2 & 3: VS Pavilion: approval to DN Phase 2:
IL/MP MP include Land fee \E
residential payment and
V. use LUR is ongoing VinaSquare:
Aqua City: \7 \/J Revised IL & v
ILIMP Saigon Phu Yen Green Park LUR Dai Phuoc:
Hotel: MP Principal approval to Approval to sell
Note: convert the land land plots
1. IL: Investment License from factory use to
2. MP: Master Plan residential and
3. LUR: Land Use Right Certificate commercial purpose
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VNL has completed 12 full and 1 partial divestments at an avenacgnium to NAV of 15.6%

mm NAV at exit

= Net proceeds to VNI

=0=Cummulative Net Proceed

=0—EGM 2012 Targe

USDm
250

18 19.1
19.9
13561 191 5610 . oo 105 148
; ; 3.3 3.2 0.50.6 4.6 :
. ——— I - . .
Nguyen Du Sheraton Signature 1 Hao Khang Prodigy Vina Hospitality Marie Curie  Capital SG Quy Nhor Vung Bau HAS Project NPV Project Now15
Office Hotel Land Land Hotel Properties  Holdings Square phase Phu Quoc
Hotel 1
Janrl3 May-13 Jutl3 Oct13 Decl3 Janrl4 Jutl4 Jutl4 Now14 Mar-15 Mar-15 Aug15 Oct15 Now15
. .
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Project: Nguyen Du

Project: Sheraton

Project: Signature 1

Location: Hanoi

Type: Operating office building
Exitannouncement: January 2013
Net proceeds: $3.2m

Net proceeds/NAV aexit: +7.9%
Net proceeds/NAV aEGM -6.1%

geeeee

Project: Prodigy

Location: Ha Noi

Type: Operating hotel
Exitannouncement: December 2013
Net proceeds: $1.7m

Net proceeds/NAV at exit:5.5%

Net proceeds/NAV at EGM31.7%

gegeeee

Project: SaigorQuy Nhon

Location: QuiNhon

Type: Operating hotel
Exitannouncement: March 2015
Net proceeds: $0.6m

Net proceeds/NAV at exit: +27.3%
Net proceeds/NAV at EGM: +24.5%

geeeee

Capital Square phase 1 partidivestment

Location:Danang

Type: Commercial development site
Exitannouncement: November 2014
Net proceeds: $3.2m

Net proceeds/NAV at exit:3.5%

geeee

Project: Hao Khang

Location: HCMC

Type: Resi development site
Exitannouncement: October 2013
Net proceeds: $4.6m

Net proceeds/NAV at exit: +2.8%
Net proceeds/NAV at EGM7.8%

Location: HCMC

Type: Redievelopment site
Exitannouncement: July 2013
Net proceeds: $2.7m

Net proceeds/NAV at exit:3.4%
Net proceeds/NAV at EGM3.4%

Location: Nha Trang

Type: Operating hotel
Exitannouncement: May 2013

Net proceeds: $3.1m

Net proceeds/NAV at exit: +15.1%
Net proceeds/NAV at EGM: +15.1%

eEegegegege
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Project: Marie Curie

Project: Vina Properties

Project: HospitalityHoldings

Location: HCMC

Type: Office/Resi development site
ExitannouncementJuly 2014

Net proceeds: $10.9m

Net proceeds/NAV at exit: +14.3%
Net proceeds/NAV at EGM: +24.6%

Location: HCMC

Type: Operating hotel
Exitannouncement: January 2014
Net proceeds: $16.1m

Net proceeds/NAV at exit: +19.2%
Net proceeds/NAV at EGM: +8.2%

Location: various

Type: Operating hotels
Exitannouncement: July 2014

Net proceeds: $19.9m

Net proceeds/NAV at exit: +4.5%
Net proceeds/NAV at EGM: +215.3%

Project: VungBau Phu Quoc Project: HAS Project: NPV

Location: PhiQuoc Location: Danang

Type: Hospitality development Site Type: Residential developmesite
Exitannouncement: March 2015 Exitannouncement: October 2015
Net proceeds: $4.7m Net proceeds: $19.1m*

Net proceeds/NAV at exit: +2.9% Net proceeds/NAV at exit: +29.4%
Net proceeds/NAV at EGM: +1.6% Net proceeds/NAV at EGM: +51.7%

geeeee
gegegeee
EEEEEE

Location: Quang Nam

Type: Township development site
Exitannouncement: August 2015
Net proceeds: $10.5m

Net proceeds/NAYV at exit: +53.5%
Net proceeds/NAV at EGM: +36.3%

81 8/ 8 8 8 8
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* US$15.8m collected

Future pipeline divestments

A Completed 12 full and 1 partial divestments sintee EGM 2012

w LocationAll regions.

w Approximately 9 additional disposals
under negotiation and /or at various
stages of documentation

A Net proceedsof USD100.4nwhich is15.6%above NAV at exit;

A VNL continues to pursue a number of disposals and is working
with both foreign and local investors.

M4 VinaCapital
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Reactivation of project development

&

THE OCEAN APARTMENTS

The Ocean Apartmentg Danang

Block A:

A 46 units were rdaunchedin April 2014.

100% sold

Construction completion achieved in June 2015

To o o

Buyer handovers commenced ot Suly and a total of
40 apartments (87%) have been handed over to

owners as at 23 November 2015.
A Average selling price : USD1,593/sqm.

Block B

A 70 units planned for the second tower.

A Proposed sales revenue of approximately USD9.75m.
A Launch date pending possible disposal.

Perspective of the Ocean ApartmentBlock B
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Reactivation of project development

THE POINT

DANANG BEACH RESORT

\~/

The Point Phase 1 and@Danang K
A 40 threebedroom pool villas fronting the Dunes Golf Course! '
A Phase 1 (20 villas)4aunched in October 201#£hase 1

infrastructure and villas completed as at 23 November 2015
A Phase 2 (20 villas) launched in April 2015. Usdestruction.
A Average selling price : USD267,000 per villa. et 3
A 73% sold (29 out of 40 villas) as at 23 November 2015. /7 THE POINT

L OARAAG MROK REIONT
8 s

The Point Phase 1 The Point Phase 2 Central Park
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Reactivation of project development

/A\ Z U (_/A\

The Azura Tower in Danang

A 225 units launcheih 2010

A Sales stalled during market slowdown

A 92% soldas at 23 November 2015

A Expect to sell down all remaining unsold stock by the end
of 2015

A Average selling price : USD185,000/unit

A VNL has divested the land portion of Phase 1, excluding
the Azura Tower to VinGroup which opened on 30 June
2015

A Both the improved market in Danang and the new retail
mall have acted as catalysts to increase sales and will
AYLINRP OGS YINJSGlIoAtAGE 2F b

Azura Apartment Tower adjacent to newly completed Vincom Retai

M VinaCapital 21



